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FINANCIAL.

COMMONWEALTH TRUST COMPANY

OF ST. LOUIS
Transacts a General Financial, Savings and Trust Busi-

ness, Solicits the Accounts of Banks, Bankers, Firms, Co-

rporations and Individuals, and invites as to

terms. Collections on all points promptly made.

OFFICERS.

tom nAMioi,rn. President. Lawrence n. nnncE. '
GEO. O. CMU'EVTEK. . First Vic President.

!.rrooiI Vice President. I n. TEnDETTS, Sd.V. President.
J. 31. WOODS ccretur. A. (S. DOL'GLISS, Asa't Secretary

MIYAX A CHRISTIE, Counsel.
S

DIRECTORS.

A. D. BROWN. Fro-.n- t Hamilton-Brow- n

Shoe ComranJ
GEO. o: CARPCN'TCR. Manadns Di-

rector National Iad. Company.
JIAIu.i M COUDIiEY. of Harry M.

Ooudrpy A Co.
S. S PeLANO. Treasurer American

Car nnd Foundry Corrnany
F. M DODD lYes'oent MlBwurl-Klls-

Electric L'rht nnd Power Company.
FAMl'FL C IAV1. Capitalist.
A. N. EDWA1UV. Lawjer.
EDW. K. OOt.TUA. President Ameri-

can fcteH Foundries Company.
, JAMES GREEN. President lACl-- d

Klr Brlcl: Company
ItUSSKLL HARniNO. Vic PrcMdent

and General Slanacer Missouri
Railway Company.

III ll'l It

The Tontine Loan

and Security Co.,
Home 823-83- 1

lheA form of savings
under most liberal forms
contracts, sur-
rounded by every
safeguard.
$178,871. IS deposited
with the treasurer and
of the State of
Missouri for the
protection of 25
Investors.

Did Ton Xorlcc the
Only foretaste of What Will

We Trill carry St. Louis Transit
Stock on ......................
s Members St. Louis
'Phones Bell, Main 3043.

Klnloch, A 1717.

& Company.

Drv
B

Company.- -

G WARNER.

J I lii'WWraVi II I1 mi

-

a

t

on

IIO Street, St. Louis, U. S. A.

OF OF

Bonds and Other a
Drafts and of Credit Issued in and

EFERENGES

Made In

State Bank of St. Lonis.
Rank Trust Co. of A'eir and Mexico.

Latham, Alexander Co., -
Brown, Shipley Bankers,

Paris, -'

OF CREDIT MEN.

C. LITTLE. Preat. Hi J. LITTLE.

LITTLE
Dealers Municipal and Bonds, Local stocks. Bonds and Notes. Orders other1

executed br private wires. to on Real Estate and Other Collateral,

SA l East bt. Co. 5a.
B I L mil FuMlrhan T.m

Phone --Klnloch A 1510. Bell Main IS

C

' executed on 1.000 CO barrels 10 IS bales Cotton,
for our book of statistics sod

317 PINE ST--

MODERATE IN

THE
TONE TO

Corn Is Firm on and
Than Were

Chicago, May Z Trading was moderate
In both grain and provision pits but
prices had an upward tendency, July wheat

i, closIngUc higher, July corn He higher, oats
up Hc and provisions from a shade to

i TVic higher.
' WHEAT,
i Wheat ruled .quiet, but bullish news, both
ilocal and foreign, caused a strone tone to
pervade the, pit the entire .ses--

Y'son. firm caoics ana. reports or carnage
ftalv frnstn fitartpd shorts tn pnvpr of thn

enlng and prices were slightly at
the start, belDg a shade to HSUc up.
at 3373Kc was a small recession on

liij

correspondence

Office,

payable

but the loss was soon re- -
and after selling at 72Tic, July firmed

vj ac. me oi outsiae marKets,
and the bullish cron from Europe

i being innuenuai ractors the situation,
' With a good commlslon house demand the i

1 market continued steady the of
, the day. Jiuy uc higner. at 73np
h 7JV4C Clearances of wheat and flour weTO
, equal to 651,000 bu. Primary receipts were

bu.. against 333.400 bu. a year ago.
and Duluth reported receipts of

( 154 cars, which, with local receipts of 27
I cars, none of. grade, made total

' 1 receipts for the three points of 1S1 cars.
against 280 cars last week and 2S1 cars a
year ago. -

CORN".

Corn onened firm on strong cables and
'(smaller receipts than estimated, and the
early strengtn was wen maintained tnrough- -
Inut the dav. The cold weather, n irood
ships! nt; demand, tmd an Indicated heavy

( decrease In available stocks for the week.
were the features that appealed to the
raders. Trading was quiet ana tne volumo

business was ugni. Alter selling be--
een 4SSc and 45Hc, July with,

-- -

SAM M KENNARD. Pre.ldent J. Kea-na- rd

sons Carpt- -

C. a KNOX, Vice ITesldent St. Louis
National Stock Yards.

KL7AS MICHAEL, Secretary-Rlce-Stl-

Goods Company.
LAWRENCE PIERCE. Vies Prest,
J. L RANDOLTH Director Merchants'

and Planters' National Bank, Sher-
man.. Tex.

TOM RANDOLPH. President. -
OTTO F. ST1KEL President Union

ltrcwerv
L. 15. TEBPETTS. Capitalist.
MAIILOX B. WALLACES" Secretary

Samuel Curries Woodenware Co.
C. Vice President Mis-

souri Pacific Railway Company.
J. II WOODS, Secretary.

UliiMMj

Hie

Sayings Instltu
tion of Amerfca.

.Incorporated

1892.

Lincoln Trust Bldg.

company issues two
of installment payment,

endowment savings
at maturity at

respectively.
Payments

cents per on the
$2.50 per month. .

Buy St. Louis Transit

iVasserman,

FOREIGN

JAMES ARBUCKLE & SOWS,
N. Fourth

ABUTS INTERNATIONAL BANK AN3 TRUST COMPANY.

Authorized Capital, S IO,000,OOQ.

Foreign Government Corporate Securities Specialty.
Letters Available Europe, JttexicO

Collections

National
International and America, York

&. Bankers, Xew York.
&. Co., London, England.

Credit Lyonnals, France.
MEMBERS NATIONAL ASSOCIATION

Kit.

WM. C.
INVESTMENT COJIPANY,

in Corporation at
promptly Money Loan

HAVE FO R LOTlsa'nd Suburban
ird T!v

DONOVAN OMMfiSSBON CO.,

GRAIN, PROVISIONS, STOCKS, COTTON.
Orders bushels Grain, Porlc. shares Stock,

WrtU

if--
TRADE GRAINS,

PRICES TENDING UPWARD.

BULLISH NEWS GIVES
STRONG WHEAT.

Cable News
Smaller Receipts

Estimated.

y.

throughout

higher
July

There

sirengin
advices

In

remainder
closing

253.800
illnneapolls

contract

closed

s&M2SSte8&2Sx-&- '

Endowment

bonds
$J00

$500
$J00 bond,

week;
$500,

COLLECTIONS.

AMERICA.

We'st'Indles.

(INCORPORATED.)

Dedication Crowds T

Happen EVERY DAT In 1004.

;g points margin
Sro. & Co..

Stoclc Exchange.
? 315 Olive Street.

All Foreign Countries.

Vice Prest ALDEN H. LITTLE. See.

& BROTHER

SO. 211 and 213 X. Fourth St.

Dally Grain Letter mallsd FRSB.
ST. LOD1S. MO.

a cnin of Kc at 45U'33ic. The local .re-
ceipts were 140 cars, five on contract grade.

OAT5.
Oats exhibited a decidedly, bullish tend-ency, with leading operators-takln- e an'act-iv- e

part on that side of the market. Pre-
dictions of frost for the west over 8unda7and unfavorable crop advances were
strengthening influences. Commission
houses took considerable Mav and there
was a Rood scattered demandrfor the other
months. The close was Arm. with July

liVfi higher at 32Uc after- - ranging be-
tween 315i4o and 32So;-- - Local receipts
were 11 cars.

PROVISIONS.
Provisions started "vfeak-unae- r the leader-

ship of lard, which was Mill on sale In
liberal quantities) .Unostlyvbv longsT The
market was well supported,1bowcvex,.at the
rinl!ni .' TinrVr. und.lh. nrhnl. lief
gradually becami stronger. Local --prices
for hogs were" depressing Influences early In
tiiu jinj iu.r. kiubwj tyzi; niKnerat $17.07; July lard was a shade higher at
$9 25 and ribs were up Sc at J940.

Estimated 'receipts IMondayr SVheat
45 cars: corn 225, cars; 'oats 135"'cars; hogs
15,000 head.

STOCKS'AKD BONDS IJT BOSTON.
Boston. May 1. Closing quotatlona on money,

bonds, stocks and mining, snares y were as
. .fellows: - tMONEY.

Call loans :Vi3(Vi per cent: time loans 43 per
cent.

RAILROAD STOCKS.

AtchIon 82U N. Y..'N. H. & H..SO0;
Do. Did S7Vi Fltcbbunr pfd HOH

Bost. & Albany !5l Union Pacine 90.
Boeton Eleated...at6 Mexican Central.... T,V,

MISCnLLANEOUS STOCKS.
jiaig. Electric 31 Arr.cr. Sugar VS7i

Do. I!td M Do. pfd 1S)'1
United Prult 106 Amcr. Tel: & 'Tel. .15?
U. s. Steel tsn Dom. 1. & S.. ...... KiiDo. p'd MH General Etectrlc....l9:Westlnghousa com. 92

MINING SHARES.

Adventure. - 3 Parrot 27
AUouez-- 6t Oulncy .. 112Amalgamated 4 Santa Fe Copper... 2
Bingham SOU Tamarack 140
i ai. & Hec sa?d Trtmountaln W4
"entennlal 2u Trinity
Oopper Ranpe.:.... C3S United States 24
i jminiou ioai......iuj Utah 29
FrankltD Victoria .. fiisle Rorale..,.., :::3?'5 Winona lliMohawk r..i Wolverine 71
Old Dominion... Daly West , 47
Osceola .,

Trenanrr Statement.
Washington, May 2. Balances available. .23,- -

as,lK: cold. 4.

.. - . . Aftrtfe

LIFELESSNESS OF WALL

U street Continues marked.',

MEXICAN STOCKS HELI'ED BY
RISE IN SILVER.

Level of Trices Falls All Around
When Bank Statement Is .

ilade Public.

New York. May 2. The almost lifeless
condition of stock murlt icflectedthe continued-Indifferenc- nf nil xiacona
The demand for the New York public utlll-- .
" uuu, iu I'uvuijug ul snort con-
tracts by bears; who hoped for a decline asa result qf the establishment of the franch-
ise-tax. The renewed. rise In the silver
"market started, thu National Railroad of
'Mexico stocks fUmvArd ncaln and Smpltlnir
.stocks were slightly benefited from thesame cause. Pennsylvania net earnings,
for March were r disappointment, the gain
In tha gross for the lines east ot Pittsburg
andi Erie-bei- ng practically wiped out" by
tlio operating expenses, while for tho lineswest'oLPittsburg a substantial net.deoreasowas shown. Ofliclal exnresalons nf.
that fntuie' statements w'ouidXmake a'betrter shoning Induceil pome buyrng",qf tho
siui.iv. iiie iiiiyiuvKiiieiii. in wcainer con-
ditions served to rellove apprehension over
the effect on the crops, although tho, news
from tho West wasjbf considerable damage
by frost. Some profit-takin- g was in evi-
dence before the appearance of the

and the level ot prices fell be-
low last night all around when the state-
ment was published.

The unexpectedly large loan expansion
kept even pace with the Increase in re-
sources by reason oi cash receipts, so thatthe change In the surplus reserve Item wasmerely nominal. The large demand forloans la believed to be due to the week"apayment of subscriptions for the Now Erie,
convertible bond issue and to a tranbfer
of loan obligations from foreign lender to
tho local market. .The selling movementwas not pursued and the market steadied
before tha close, which was, however, near-
ly stagnant. . ,

WEEK OP WAVERTNO.
The movement of prices in the stock mar-

ket this week has been wavering and
and the dealings have been con-

fined to professional operations. The atti-
tude of one day has been quickly reversed,usually before the day was over, or that' ofone day has been counteracted on the next.
This is the distinguishing characteristic or
a market in which the large money powers
and "the great outside public have no "con-
cern.

The pushing and pulling of tho small cle-
ment of the room traders does not avail tomove prices far in either direction. They
direct their operations to agree with thenews developments bearing on values andprospects from day to day, but when they
find that the real owners of securiUes and.
the Investing element do not respond, ihey
retrace their, steps. During the month of
April Just past the aggregate of shares of
stocks sold on the Stock Exchange amount-
ed to 12,212,578. It is necessary to go back
to April of 1S93 to find a smaller volume of
dealings for that month. In April of lastyear there were sold 2u.57S.512 shares. In
that month the Louisville and Nashville deal
and the coal miners' strike excited the
stock market. In April of 1901 there were
sold 41.6SS.S97 shares. At that time the
most furious speculation of tho generation
was approaching Its culmination, which
came in the panic of Jlay 9 following. The
bond market for April also shrank to
smaller proportion than for any April plnce
1S93. The par value of the bonds sold on
the Stock Exchange for the month lust1
closed SCO. compared with 0)

In April of 1902 and $115,875,500 In
April, I90L Some of the occurrences of 'the
last week might be supposed to have had
a sufficient bearing on values to effect some
chonge'ln prices. That thev did not is evi-
dence of the present small speculative com- -,

mitments In the 'market and tho generaj
disinclination to embark In such ventures.
The principal motive for this restraint
seems to be the dread of pressure upon the
money market during the latter part of the
.year.

EASB OP MONEY.
Tho present ease of money Is largely dua

to the restraint of speculation, and there Is
a conviction that exemption from future
stringency can only be secured by conserva-
tism in this respect, Tho compilation of
the returns of. national banks throughout
the country of their condition on April 9.
which was given out by the Controller of
the Currency this week, shows that the
proportion of reserves to deposits was then
somewhat less than on February 6, the date
'of the proceeding call, as well as on April
30 last year, the nearest corresponding
date. Loans have largely expanded and the
cash reserves have somewhat decreased,
partly by reason of absorption of the Gov-
ernment. revenues and partly, by reason of
.the large demands of the active circula-
tion. The sustained activity, of business
In" general, the prospect of large crops to
be moved and the remembrance of the ex-

perience of last fall during the period of
active demand for money give.-thl- s show-
ing of, present anking conditions "an admon--
Itory force. Requirements ifor the coming
issues of railroad securities to provide for
improvements and other corporation needs
are also kept constantly In mind, as well as
the open question of additional reserves for
the'New York trust companies and the pay-
ment for the Panama Canal.

REPAYING LOANS.
It Is evbleht also that, tho present case

o the.5oney market is beln,g takenv ad-
vantage of for repayment on a large scale
of foreign borrowings. A reputable finan-
cial authority has sent from London bv,
cable during the week an estimate that 50
per cent of our foreign borrowings havo
been repaid within a recent period. Tho
demand in the exchange market for remit-
tance has lifted the rata to .the gold pxport
level and.$500.00 In gold went to Taris this
week. It is believed that the movement
will continue. Of the more Immediate fac-
tors in the week's market, the decision in
favor of the validity of the New York
franchise tax law found a "short interest
in the stocks affected sufficient to cause a
rise in their price. The reactionary ten-
dency of the copper and silver markets his
been reflected in Mexican railroad stocks
and In Amalgamated Copper. Increase in
net earnings for March gave some tempo-
rary strength to the coalers. Union Pacific
and St. Paul, while Atchison suffered
slightly from its reported decrease Tho
wintry weather in the West aroused soma
solicitude for the safety of the crODs and
the falling off in the movement of grain
gave ground for conjecture as to the effect
upon earnings of the grangers. The soft-
ness of the iron market and the resulting
attitude of waiting on the part of buvere
receives. attention. The only notable effect
perceptible in the stock market of these
various considerations is to repreb3 specu-
lative activity.

The Increased supply of money has de-
veloped some demand for a number of rail-
road mortgages, but prices at other points
have receded. United States new 4s ad-

vanced si oer cent, as compared with the
closing call of last week.

Mining: Stocks In New York.
New York. May 2. Closing quotations on mln-

lnr Btocka were aw rollout
Little Chief 7Adams Con -- 0

Alice 54 Ontario (W)

Ophlr 160Breeca -- ;
Brunswick."Con..... Phoenix 8

Comstnck Tunnel... 6 rotost 31

Con. Cal. & va....J4J S.ii ace 20

Horn Silver J22 Klerra Nevada M

Iron Sliver ") Small Hopes SO

l!aaTllle Con 2 Standard 200

Asked. ;

Government Bonds.
Vew York. May 2. Government bonds:

United States refunding 2s. registered.: 106

United States refunding 2s, coupon. Wi
United States Ss. registered 10IU
United States 23. coupo-- i 107i
Unlted.Statcs new 4s. registered 13G

United States new ts. coupon 136
United States old 4s. registered 1UU
United States eld 4s, coupon : lloi
United States 5s. registered W-- !i

United States Cs. coupon Iu.v4

Netr Tork Cnrb Stocks.
Reported by G. It. Walker & Co.. 10 North

Fourth atreet.
Close Bid. Aak.

American" Tin Can com "V, 7K
Do. pfd 45 AQ

2Tlav RfntA ftA ..... (i
Green Consolidated Copper ; H 224'Havana Commercial com 44 49 j

Dor-p- fd ' 5J it
Northern Securities ... :;'.4
Standard Oil of New Jersey 670 CTS

St. Loula Transit Company com...... 2J4
United Street Rys of St. Louis pfd.... 79 . so'4

Chlcago Stock Market.
Reported by G. H. Walker S. Co.. No. 310 North

Close Bid. Ask.
Diamond Match of Illinois 136 117
National Biscuit Company com 454 47

Do. pfd 97
Union Traction com ; 94 9.4
Box com 34

Do. pfd ' - 23 a
Wall Street Gossip. ,

Reported by the Commercial Adurtiser through
Francis. Bro. & Co.. No. 214 North Fourth street.

New York. May 2. Foreign There was very
little done In American stocks in London to-

day, and orices came with tritllnsr changes. Tho
arbitrage houses 'dd practically nothlnav Soma
of them did not even cable, and the others did a
few hundreds, selling a little Mexican National
on the rise.

Metropolitan A feature was tha rise Jn Metro-
politan. The Toom heard early in tho week thata email pool had been, formed by ms"ders. ahd
the price would be marked up on the conclusion
of the --Armory case. There has been' a ratherstubborn short interest in the stock for rronth
and It s believed It would be forced to cover.

National One of tho features was the
streuKvn wauwai jtauroaa ot Mexico common
and i preferred. It was said In the room that the

- . "".-- ,.
-,

K? !

movement had even- - acpearance of being due to
tho resumption of bull manipulation by Hpeyer
brokers . Insider tiave,not been invtsh with bull
til on these stocks' buH tha room, 'pcroaps be-
cause of the character-- ofthe bujing; nag been
looking for higher prices and for an "Importuut
announcement." The advance In the price of
silver y was tho prlnclp.il reason, however.

Loan Expan.lon The Increase of 113.453,000 In'
biinl: loans uaa IhouKhi m ouar-te- n,

to bo due In part to tho flnanclna; ot thepayments on the new Krlo bonds, which hibn In progress this week.

New York Stock Qnotatlons.
'St. l)uj. May 2. The following thows the

opening, highest, lowest nml closing quotation
on the New York Stock Uxclianae to.nnv. ...
rected dally for(The ltepubllc bv D -- R: fcancii.
DiL.. - iu , uuuusttllU' siucua, .11 .orui 1 Outlbstruct:

Stocks. Bales Open.Hlsh.Low-.CIoee.- l ts.Alral Conner '.KTiii MS (3K em
Am. Car 4 Pay... 1,11)0 &A w &U Hj'i

Uo. pfd . ftAm. Lotton Oil ""..T ....
American ice - CM it iosi u ioi,

lhx. ptd itw ssy 23
Am. Linseed ...
Am. Locomotive, "173 :i& J?'4

Do. pfd
Am. .bmelt 100 E0 . ..j 60 DO

lo.f ptd 2. 65'i MU 95?. HitAm. Suzur 400 1:6(4 12liS li.ul2J; I;,"
Atcnljon- - .., 3.6oo s:;, " id a:', t;

Do.- - ptd... , i" tl'i11. i.O .. 1.W0 ,025k S3 021, Si 12 ;
K. T, 3.420 Svt6i M M b

'an;l,. -. 133., 132k 113.: 121.;
of . J (J.--

. i.V.J...,.'., la
CV if'.)., ,..;.,'.. M)iMi,.-,.'X.-;jO'- .i .11

. ...j-.-,- . ,..,. .... 7Hk.7, ,

Chi, Lrit West., IW'fcM .... ,... '2 'SC. M. & ai. !.... 3,410 Itil7, leiVi IOI)', Kl i, !M ,
.. jv. v i;t--

Chicago Tirm 17
U, c. C. i bt. I,
Colo. P. &. l C3
Colo.' Southern 10V 2IU 24 23'i

Uo. 2d7. .... '.,..-- .. .... Ji
Con. Uu j. .. .... 21iS
Con. Tcb.- - pfd,..! .... ., 115
Corn l'rod....-7.- , .... .... .. ,, .... 324

Do. pfd.t . .... M
Del. & H 173'i 17: 172 i:s

. L. A. W...! luo ;W 2o3 23')
D. & It. O 3f

do. prd
Erlo 4,300 iiii isii 34J) 31', ij 3JJ. pfd.....: l.tO) C5k
Gen. Elcc 20 193' .,,.'-..- , 1SJ4 W3V4
Hocking Valley ., n
Illinois Cent. .... i:s
Iowa Central
1C C, P. a. & M.

pfd L100.75K 78K TJ'i 7S'l
K. C Bouth....r..

Do. pfd
Laclede Gaa .... so;,
L & N 3,2.117, -
.viannattan con.... ,tu n: 142h 14IU 143 111-

Met. Securities.... COO 104 iu IV.
Met. bt. Its 12.0 V& 131V. 133 134Vj VZ
Mexican Cent J.700 27! 2.1 2714 27, 27;,
M.. St. P. Sv S. M ." 4

M. i St L, 100 90 !) M',
M., K. &. T. J.700 2 26i 26 1G Ji

Do. pfd 1,W)J W 661 63!, SS 53s,
Mo. Pac , 13,700 110'; HOSi 10a,, 110"4 llo'
Nat, Biscuit 41

Nat. Lead 10) 24l 24V4 1
Do. ptd 92

N. V. Air Brake... lMjj
N. V. Central 400 lso'i 130 lsoii 13;;; is
N. Y- C. . bt. L.
N. Y.. O. &. VV.... "J00 , 2Si 2ai 29SJ 23V4

Norfolk & West. CIO 71 71 70-1-

No. Am. Co 99

Pac. Coast Co 63
Pac. Mall .......... 33'i
Pennslvanla 14,300 157H 137f Ut ltVA 17
Peo. Gas of Chi.... V" x . vi v.

P.. C, C. & St. L.
Press Steel Car.... 300 CI .... . .... 61 0)4
Beading 2.500 55U S3H EtTi U S1"

Do. 2d
Rep. Steel & 1 . 100 15?. 19

Do. 23 77Ti
Rock Island 2,000 43V 4t 45J. 13ii 44

DO. Pfd 400 76'i "6H 78 7i;
St. L. . S. F 150 76S .6 76V2

Do. 2d 100 73 71

St. L. Sc B. W 2'1.
no ofj g5?

Southern Pac 1.350 56 f6;4 KT6 MJ 1
southern By 1,0jo 31 31' Sl'.s 31U 31

Tenn. C. ic I 200 C)' toU 6t'i
Texas l'aclnc 2J) 36,4 l'l 26 36 C6!4

Tolcdo.St.L & W. 60 26 25i 26 26

Do. pfd 41

Union Hag & P... 11

Union Paclllc 5.600 91 91U 90-- i 91 91

Do pfd 9114

U. 8. Leather...... l.) 13?. 135, lS'.i lSi 135

Do. rid 300 94 S4V, 91 94ti $4H
ri 11L 21V1 21U 21J1U. S. llealty. .s? Si? ;tf t? 35i 25Hu. o. mew ( ,i r a Lv

UQ Did , '. - - - --,...,
Va. Caro. Ch, woj

Vv'abash 14
Do. pfd 47'i

Wheel, .t. L E 100 234 23H

Western
Do. 2d

Union...-Wi- s. "ico a" 5' K
Central us

Do. pfd 474
Total sales, 133,400 shares.

New A'ork Bond Sales.
REPUBLIC SPECIAL.

New York. May 2. Bond sales:
I'wii2i.ftO Atcn gen 4R..

l,ri) JJ. fL O. S'tS 94'i
r .?. ..nn fin la. In ...........

4 om) Cent Pao ref M Isti gold n ml 995l

$.Qi C i O. 4'Js Wi',104'i
1.0.) C. S. A. 3s.............;ll.oii C. B. O. joint 4s.;...-7.0- 00

'... 948- 931
C, U. & Q Joint P'

1,09) C. B. &. Q deb ,".",""' 104i
15.000C. fc E. Ill ten con - 1164

ll (. IL I. & P. K. B, 4s ..'.rf,.v:. 84S9 ?44
2 OX) Chic. Term and T. 4s.. M'5
fOOO C. P. & I C deb js ...., :5ft: sor. 000 Colo Sou --4s

2LO0ODcn & B G con 4s 4
257000 M- -t Sec cor os....,7...,... 6JJig G5

6.000 Erie prior- - lien ,s J3

TO'.JErle gen lien 4. 6

1.000 Erie 2d ext 6s.... us1;
41.000 Erle,-Pen- n col tr 4s.......... 91h
7,W0 Kanjaa aty S & M,ref 4s, .; s6

... wo1;
5.W) Vex Cent llnijV1 tr 44s ..A 94

2.',000Do lit. In"".. fiH-- 264
25.000 M Ji & T 4s .f...., ' ,.ll& !'c
l.CX) Do 2d 4s ............ ,.. S2'

2,000 Mo l'ac cold tr 6 1920 104
-- S'i9000 Norf & W ts

1,009 Do Poca 4s 93

3,000 N P cen lien 33 71T
25.CO0 Do prior lien 4s 10.--

10,000 Ore S L 4 & part 3Ji
Pa conv 31,9 r.. S64 9Si

17.00.) Rcadlnr gen. 4s
1.000 Rcadinr-- J col tr 4

H If"
21,000 Ft L I M 4s

1,000 Do 5s --... 1124
SS.m HL&11 ref 4s S7-

SOW Do g m i 127"
7,000 S P 4s col tr KOld b 91 w
6.0)0 So By 5s ;;.-- ...licsjgns
1.(0) Tol St L . W M 4S

21 an U P it 102;
0,000 Do con 49 10.HI

5.000 tint R of Bt I. 4s !3U
y.yJi Wabash 1st US',
2SO0O Do deh series B TSW 75t;

a ow v u 4S lOJli
The total sales of bonds y were $719,000,

New York Cnrb Market.
REPUBLIC SPECIAL

New York. Mav 2 There was a quiet opening
of the curb market The tone wa Urm.
If dealings were nominal In volume and with
small price fluctuations. There was small change
In the later curb market, which ruled quiet, but
with a firm tone, until the cloer Net changes
showed sllKht gains. Total trades were. less than
20.0() shares. .American Can preferred sold early
at 45845 and later back to 434 for about 1.000
share, while Can common sold at 74 for 20

Phares. Twenty United State" Steel bonds 'Old
at f5 one share of American Cjcle common at
121, twenty Erie bonds at SS. Greene Copper was
active, but after wiling early at i It went
back to 22'J for 1200 shares In sll rive Lack-
awanna Steel bonds sold at ,. Northern Se-

curities sold at 93 and 9SH for WO Bhares.

HIS ESTATE WAS A MYTH.

.Captain L. H. Dassel's Will Dis-

poses of Mythical Troperty.

BEPUBLIC SPECIAL
Boston. May 2. "Captain" Louis Howard

Dasscl, who recently died in New York
leaving a will disposing of a' mythical ci-
tato valued at $50,000, was known here as
a swindler and Impostor. He came here
from nobody knows exactly where in the
early '70's piactlcally without founds. Ho
was a man of excellent address and brought
with him a handsome young woman, of for-
eign birth, whom he introduced as' his wife.

"Captain" Dassel Informed people that, he
was a retired British naval officer and that
he had been assigned to duty on the Sues
canal, where he had acted as chief plIoL
It was one of his proudest boasts that when
King Edward was Prince of Wales and
made a trip to India, he hail piloted Ills
ship througn the canal. For his service,
he tald. the Prince had given him a dia-
mond ring, and he showed a ring'in sub-
stantiation of his story.

His letters of recommendation were ap-
parently good, and he found employment
with the Magness-Calcit- e Safe Company,
of which Moody Merrill, who was "beaten
for the mayoralty by Nathan Matthews,
in 1890, was manager. Merrill, a year or
two later absconded witn aooui jidu.wu.
Dassel has shown ability, sound business
acumen, and by this gained the confidence
of the firm. He was aggressive In busi-- o

ness. and secured orders for iflre-pro-

cafes from express companies,, and, largo
corporations throughout the united States.
His business ability was recognized, and
he was made general manager. As such
ho ordered safes manufactured and sold
them, keeping the receipts.- - He failed to
make returns for other goods, and used
the company's name iri purchasing Jewelry,
dry goods, and In hiring carriage3 and
horses for his wife. . J

He swindled the company to the extent
of $50,000. Henry W. Peabody & Co. were
caught for $13,000 In bad notes, and others
to the extent of $2,900. .

Dassel was arrested October , 18, for
fraudulent dealing with mortgaged furni-
ture, and was sentenced to two years' Im-
prisonment He was tried on only one of
forty-on- e indictments. All .his personal
friends lent him money, which was never

After his release from prison he reap-
peared at the offices of the safe company
as the agent of a German art firm, and sold
a set of his works to every official and em-
ploye. The works of art which he promised
wcrejiever delivered .

Where Truth Lies. '

"Truth lies' at the bottom ofva well," said.
.the man who quotes. . r

"Not at the bottom of an oil well. I'll
bet." snarled the man tiuo m invested,' Baltimore Herald.
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ROCKEFELLER IS

WORLD'S RICHEST MAN

Increase Alone May Reach a Bil-

lion Dollars in Ten
Years.

ANNUAL INCOME $75,000,000.

It Is Said That His Oil Stock Pays
Him Dividends of Almost

I ?1,000,000 a
.Week

New York, May 2. Mr. Morgan could not
have had the stocks and bonds of the
United States Steel Corporation in mind
iwhen he spoke, recently for publication of
.undigested securities. Those shares of
stocks and the bonds with which the under-
writing syndicate s remunerated appear
to have been so well assimilated by the
great public that it Is- at last possible to
announce to the syndicate that Us day Is
over. Its honorarium is paid or payable, ex-

cept that it has been underwritten nto a
second syndicate, the one whose purpose is
to finance tho exchange of Steel Corporation
preferred stock for bonds. '

Whatever happens hereafter in the way of
largo financing, the record made by this
syndicate Is sure to stand chief among the
traditions of what is called the ,underwrit-iii- g

sjndicate. It Is only fifteen years since
the first of them was organized. That blind-poo- l

(for these syndicates really 'differ but
little from the chief features of the blind
pool) was organized to finance the" Sugar
Trust, a true trust, not a corporation, but
an agreement which our, courts declared to
be illegal, and which was, therefore.- - .

"Some of these syndicates made money, a
fair profit; two or, three of them found that
their venturo was unexpectedly rich in re--

i turns, but it was not until Mr. Morgan pro
posed to his friends tnat tney Dina tnem--
seives to siann lor jaju.wwjou e obliga-
tions Issued by the United States Steel.i
Corporation, nor until after several divi
dends had been paid, that tho most fasci-
nating and romance-lllc- e of all of these arti-
ficial methods of filliping-- the securities of
a! corporation to success took its place as a
record-breake- f.

SEEMED TO BE .EXORBITANT.
To itlie uninformed public It seems as

though the profltB, approximating 200 per
cent upon the cash outlay, were exorbitant,
were an unjust tax upon the Steel Corpo-
ration aud involved the charging of higher
'prices for the products of this corporation.
But it would not be fair to make any Judg-
ment unless there were comparisons with
other ventures. It so happens that a very
r)ust and .Instructive comparison Is possible,
since a majority of the members Of the
steel underwriting sjndicate also became
members of a syndicate more recently or-

ganized by Mr. Morgan for tho purpose of
financing the securities of tho
North Atlantic Shipping Trust,

The members of the earlier syndicate
were called upon for 12',4 per cent of their
subscriptions in cash, and not many months
passed before this cash was returned to
them. The various and frequent checks
they have received slnco that return repre-
sent dividends, the profits that were possi-
ble through the marketing-o- the stock, and
bonds awarded to this syndicate, the very
stock and bonds which it agreed to carry
and payi for in cash provided there was no
market for the securities. It has all been
velvet, pure velvet, except that original
pavment of 1 per cenL

NOT WITH SHIPPING TRUST.
On the other hand, the members of tho

Shipping Trust Syndicate, .almost all
of whom are also of the Steel Underwriting
Syndicate, have been compelled to meet de-
mands for cash until nearly all of this sub-
scription has been exacted of them 'in cash.
They have tho securities, but they find no
market for these securities at present, and
he is an audacious man who ventures to
predict the day when these securities can
be marketed. Some time In the near future
there may be. and doubtless will be, a
profit, but no financial almanac names the
day.

The earlier syndicate undertook what till
then was the largest financial responsibil-
ity Involving risks ever accepted In this
country. It was this they agreed to see to
it that securities, aggregating J200.000.O0O
were marketed and tho cash furnished to
the syndicate. If these securities could not
bo sold to the public then the syndicate
would have been compelled to pay for them
and keep them.

Therein lay the risk, since the very mag-
nitude of "the 'Steel Corporation's project
caused it tp be viewed with apprehension
orwith doubt, and to this day the public
has not accepted the common stock, ex-
cepting at a dlfcount of from 60 to 60 per
cent, varying according to market condi-
tions, nnd has not maintained tho preferred,
stoclc. "excepting for a brief period, at or
above par.

WILL THERE BE MORE? ,
It has been a frenuent comment tv,t ...

view of several developments, the Nhrthnn.
Rockefeller's

affirms

income

rlmlnate; In too, market condl- -
and the belief of the ftnat,,..... .

it will be harmful to feed any more
stocks, thero will be for long' timeno new underwriting syndicates.

But that view Is erroneous. We arehaving now a most remarkable illustra-
tion of what is virtually an underwritingsyndicate operation, although those whohave part In It look for nn rilrwt nmiii
James Stlllman and his assnclnt.. k.i.effect. In spirit. If not In direct terms, un- -
aerwTitien tne proposed exchange In 3 andi cent. Government bonds Into the re
funding issue of 2 cent bonds, the ag-
gregate being $100,000,000. The greater op-
erations In tho railway world Invite
if they do not compel the underwriting of
new securities and there are In existence In
this to-d- several underwriting syn-
dicates.

It may be that hereafter corporations
will be able to finance their undertak-
ings without calling In outside insurance,
for is virtually what an underwriting
syndicate means. Mr. Cnrnegie, had he
perfected the plan whose conception caused
the organization ,the United States Steel
Corporation, would have called upon no
nmlerwrltmg syndicate, nnd Is very
doubtful whether In case Mr. Rockefeller
and Mr. Gould perfect their contemplated
plan of a transcontinental railway system,
they will commit the financing of the secur
ities to cv general uuujtn ruing syndicate.

Is not Mr. Rockefeller's way, nor did
Mr. Gould when he. tor years after
his- - fathers aeatn, was oungea to borrow
vast sums of money, appeal to an organi-
zation of this kind.

, SOME, INDIVIDUAL PROFITS.
An es'tlmate is given of the profits which.

Morgan and nis partners in the.
of which he is tho receive for.manag--

JLlng--. syndicate. The general estimate

J
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VENTH AND CHESTNUT

CAPITAL, SURPLUS AND PROFITS. $3,675,000.

SAFE

$5.00

STS.

IOO ADVANCE
This advance in the price of stock Is based upon the discovery of some very

rich ore In the Big Creek District, where our property is located. WE ARE
WHERE THE GOLD IS, and we are going after It. We have Just let a contract
for two hundred feet of tunnel work and we feel that the results this develop- -

'ment work will make our stock worth par. Wc are selling stock now at

10 Cents Per Share, par Value $1.00.
The price will be advanced on May 11 to 2) cents per share, and we would like
to have you become stockholder at the present low price. Our property is located
in THUNDER MOUNTAIN DISTRICT. THE TRANSVAAL OF AMERICA.
This district is destined to be the greatest GOLD CAMP IN THE WORLD. The
State Legislature of Idaho has recently passed an appropriation to build a wagon
road in the Thunder Mountain District This is the first time in history that the
State Legislature of Idaho has made an appropriation for a mining camp. And It
is the best argument In the world for the merit and stability of the Thunder
Mountain District.

100 shares $10 00 cash, or $2.00 down and $1.00 per month for S months.
COO shares $000 cash, or $10 00 down and $5.00 per month for 8 months.

1,000 shares $10000 cash, or $20.00 down and $10 00 per month for 8 months.

Write us for prospectus or any other information.

LIBERTY GOLD MINING CO., wa:nsuh3taW

DIVIDEND NOTICE.
The Winner Lead & Zinc Company id"U ds&

shares can be bad from lead
ing brokers at Gc PER SHARE until mill is completed, when it will advance)
to par, 25c per share. Mill is under contract to be running in Maj. Now is the time
to gain 400 per cent in 30 days in a sure dividend payer.

A few of the first-clas- s brokers whs make a specialty of "WINNER" Stock are
E. F. LUOAR, 1317 Chtmleal Bid.
FRED H0EFERT, 318 Commtrclai Bide.
J. BROWNE G00DE, 1007 Chestnut St.

APRIL
DIVIDEND
PAID.

"SHAMROCK."
Jane dividend rlll be deelni'ed a few dnrs 'on Shamrock (.old and

glider Stock. This makes the THIRD dividend Shamrock stock since
ft was placed the market. Tiiepor value Is 91,000 fully paid and non-
assessable. Present price ts 40c. "We-tronl- not be surprised to see

Mines In Sew Mexico .all ores are avernirlnc; 100 ton. Mines are
In operation earning these dividends, One per cent dividends monthly

the pax value vqnals 30-- per cent annually your Investment, ;
Z 1- -S 'pert'eent Interest your money monthly when purchased 'at '
40c a. share! . -

WE STAJfD hKFORE'TBE WORLD TO-DA- Y WITH A nEPCTATIOJS EX-
CELLED we ADVISE to buy stock 40e

8 wblleiyon eaasret-lti'Oorniaxk- letter- - is tree. " '
--..

T. HENDERSON & CO.,
506-56-7 Commercial Bldg., St; Louis, Mo.

in their payment is somewhat ercessof
$3,000. some say as large a sum a3 $25,000,-00-0.

The sum is prodigious, but the Influ-
ence, the command resources and
ability for which it is payment. Justify,
in the opinion all financiers here, this
recompense.

Those who are fond of computing the
manner in which the wealth of rich men
expands after tho first nucleus has been
obtained are estimating the course

five years the rate Increase noted
for tho past five years Mr. Morgan will
stand in the list the head of which are
to be found the names the anderbllts,
Russell Sage, tho Lewissohns, the Astors,
tho Goelets and a few others.

If it Is race for a supremacy In the field
Individual possessions, neither Mr. Mor-

gan nor any other one will be able to cover
that vast space between which are tne
boundaries which separate John D. Rocke-
feller from every man of enormous wealth.
Not even Andrew Carnegie, who appears
to be bestowing his income in philanthro-
pies rather than his principal, can reach
out his hand and bridge the space that' sep-
arates him from Mr. Rockefeller. All sorts

estimates as to Mr. Rockefeller's wealth
have been made, some placing him first in
the list of tho world's rich men; others as-
signing him to a place second to that
the Rothschilds or to the South African
diamond prince.

WORLD'S RICHEST MAN.
is possible now report, on tho au-

thority of one whose relations are almost
an tntlmatn Mr. Rockefeller as those of
any other one except his brother and son,...... Via DA.tr.fnll.- - la haVATlA OT1V HHintII1UL 111. JVUtRClCilCl .J wWv.. "w -
tho richest Individual In the world, least
In the world of civilization and commerce,
and also to report approximately by what
figures his wealth Is reckoned.

This friend the course a conversa-
tion of unexpected frankness and without
the imposition of any confidence, said with
emphasis that Mr. Rockefeller's wealth is
double that of any other citizen the
United States, that his yearly income is
fully the equal the vast wealth William
H. Vanderbllt bequeathed to his two elder
sons, that ho can put his hand on more
cash in a day than Russell Sage can in a
month, and that his wealth is increasing
so rapidly that the Increase alone within
ten years will reach a billion dollars.

Thi friend renorti Mr. Rockefeller as
possessing $60,000,000 par value of Standard
Oil stock or certificates. On a 4 per cent,
basis that stock is worth nearly $500,000,000.

railroads, mines and Industries yield him
in the neighborhood of x20.000.000 a
and while ie is not a large owner of real
estate, from which rentals are obtained,
but chiefly of real estate necessary for rail-
roads and mines, yet his income from those
properties must be considerably In excess
of $1,000,000 a vear, although this estimate
was confessedly guesswork.

' INVULNERABLE TO ATTACK..
' An Interesting side light upon Mr. Rocke--

feller's character was furnished during the
course ot this conversation. was said

as soon as the antirebate, the Inter-
state commerce laws and the antitrust
laws were passed, every ofllcer the
Standard Oil Corporation was instructed
neither to ask nor to receive any rebate
nor to seek any special favors.

The corporation Is Invulnerable to at-
tack under the Elkins or any other law
excepting that If It should be called upon
for such a statement Its condition as
the publicity law recently passed by Con-
gress puts it in the discretion the Gov-
ernment to demand, there m:eht be
difficulty in obtaining a report that would
be satisfactory to the Government. Cer- -

Securities being one. and the belief that if Mr. inccmo from that alone
the Supreme Court that decision and has for some vears averaged HOOOO.000. aCongress docs not modify the law the Gov- - I little less than J1.000.000 a week. His aggre-ernme- nt

will be compelled to act all along I gate for some years has been ap-th- e
line, since it would bo unfair to dls- - i proximately J7o.000.000. His investment
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This richest citizen of tho world, even
most Intimate friends upon as

sphinx-lik- e or masked. Every other one
great In affairs, even Mr. Morgan, abldo
the questions that are asked
their their Intellect, their meth-
ods and their temperament,
. The Western college professor who liken

ed Mr. to in
rying tne numan intellect ana acmevement
further along towa-- d chaos than any. other
had none since day may have

J ejustteraxed. In that but u h
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T. H. 4. CO., 1111 Missouri Trast Bide.
BEAUMONT CO., 302 Blctf.
U. S. CO., 516 Granite Bide.
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INVESTORS!
It to 75 per cent saved on Mining Oil and
Industrial Stocks. Don't buy any stoclc un-
til you bear from us. tVrlte as whst you
want. 1111 Mo. Trust. T. H. Forrester A
Co.. St. Louis. Mo.

WHEAT CORNBUY $10000 Invested In Grain or
Stocks by our "SAFETY"

VALVE PLAN" should result in
$300.00 or more within 20 days. Write for

and send for our free book,
"How to Invest Successfully."
RICHARD OLIVER & CO., Bankers and Brtkert,
Chloafo Stock Exchange Bldfr, Chicago.

WHAT STOCK
ARE YOU THINKING

BUYING?
SEND FOR MY SPECIAL

PRICE LIST.

MAILED FREE.
C. F. SESINGER,

DEALER IN UNLISTED

DREXEL PHILADELPHIA.
ESTABLISHED 1886.

MONTHS FREE!
Mining paper'cfully

Illustrated), containing all the
latest ne-r- s from famous gold
camps. Including RIO CHBEK ato THUNDER MOUNTAIN

C. s: MIXIJfG JOCnjTAL,
ISO Nassau St., N. Y.

had said Mr. Rockefeller resembled that
profound Intellect in the mystery which
surrounds his his methods of
thought. In his ability to remain dumb
while one Inquires. In his capacity for

and t,

the comparison might not have been far-
fetched.

Thp very men of many mil-
lions, who speak admlrlnglyand wonder-lrgl- y

of wealth approximating $1.000000.000
which has been accumulated since 1S60, alsosty that thev do not understand Mr.
Rockefeller. He Is a mystery, and In the
character of his Intellect and

In the of his conception
and operation, he cannot be Judeed by the
statdards that are applied to other men.

Dar Silver.
New York. May i Bar silver 5tc per ox.

At London, steady: X!4d per oz.
The Banks.

New York. May 2. Time money .aw; (0 days
4 per cent: 90 las 43Hi: six months 4!t: money
on call nominal: no loans Prime mercan- -

dsrrand and at 4.86034.84C5 for bills: post- -
.vu min ana 4.m?ci.w), commercial nuis

4.84C4.S4:. Mexican dollars 424c. Government
bonds steady: railroad bonds rteady. exchanges
$313,417.33; balances K0.7S4.in.

Chicago, May 2. Clearlng3 J32.C4J.017: balances
13.112.978. New York exchange 20c premium. For--
elirn exchange sterling posted at
4. 35 for V) days and 4 85 for deimnrt.

Bonon, 3Iay 2. Kxcnanges 127,274,830: balances
J1.STO.C6.

Cincinnati. O.. May 2. Clraricgs J2.9SS.S00.
Monpv 5fi6 per cent. New York par.

Phlladelohla. Pa.. May 2. Clearings $23.!Q7,Sli
balances $3,0)3.717. Money S per cent.

Baltimore. Md.. May 2. Clearliurs
balances, $ni,35. Money &BS per cast, -- -.!

2
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tainly no' statement of the amplitude of I tile paper 6;jg5H- - steadv. with-deta-

which characterized that recently- -' actual business In bankers' bills at 4 8780 for
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